Explanation—In this clause, “concerned Board” means,—
@) inrelation to rubber, the Rubber Board constituted under section 4 of the Rubber Act, 1947 (24 of
(i) in relation to coffee, the Coffee Board constituted under section 4 of the Coffee Act, 194342)f

@iii) in relation to cardamom, the Spices Board constituted wsad¢ion 3 of the Spices Board Act, 1986 (1
of 1986),

(iv) in relation to any other commodity specified under this elaary Board or other authority establishe
under any law for the time being in force which the Central Gowent may, by notification in the
Official Gazette, specify in this behalf;]

@[(32) in the case of an assessee referred to in sub-sétigrof section 64 any income includible in his total
income under that sub-section, to the extent such income does not ereethdusand five hundred rupee
in respect of each minor child whose income is so includible;]

&1[(33) any income arising from the transfer of a capital abs#tg a unit of the Unit Scheme, 1964 referred to

Schedule | to the Unit Trust of India (Transfer of Undertaking Rapeal) Act, 2002 (58 of Zoﬁ)and
where the transfer of such asset takes place on or after the 1st day of April, 2002;]

&3[(34) any income by way of dividends referred teéttion 115-Q
&“[*** ]

(35 any income by way of,—
(a) income received in respect of the units of a Mutual Fund specified under @aD¥eof
(b) income received in respect of units from the Administrator of the specified wkidgriar
(©) income received in respect of units from the specified company:
Provided that this clause shall not apply to any income arising fromfgans units of the Administrator of
the specified undertaking or of the specified company or of a mutual fund, as the case may be.
Explanation.—or the purposes of this clause,—
(@ “Administrator” means the Administrator as referred to in clagsef(section 2 of the Unit Trust of India
(Transfer of Undertaking and Repeal) Act, 2002 (58 of 2%:02)
(b) “specified company” means a company as referred to ursell) of section 2 of the Unit Trust of Indig
(Transfer of Undertaking and Repeal) Act, 2002 (58 of 2%:02)

(36) any income arising from the transfer of a long-term capitdtabeing an eligible equity share in a compa
purchased on or after the 1st day of March, 2003 and before theylst Warch, 2004 and held for &
period of twelve months or more.

Explanation.—For the purposes of this clause, “eligible equity share” means,—

() any equity share in a company being a constituent of BSE-500 Indle& 8tock Exchange, Mumbai a
on the 1st day of March, 2003 and the transactions of purchase anflsat@ equity share are entere
into on a recognised stock exchange in India;

(i) any equity share in a company allotted through a public issoe aiter the 1st day of March, 2003 ar
listed in a recognised stock exchange in India before the gstfddarch, 2004 and the transaction c
sale of such share is entered into on a recognised stock exchange in India;]

%[(37) in the case of an assessee, being an individual or a Hindu undivided famifyc@mg chargeable under th
head “Capital gains” arising from the transfer of agricultural land, where—
@) such land is situate in any area referred to in @nor item ) of sub-clauseii{) of clause 14) of
section 2
(i) such land, during the period of two years immediately precekéngate of transfer, was being used f
agricultural purposes by such Hindu undivided family or individual or a parent of his;

@iii) such transfer is by way of compulsory acquisition under any law, or a traresforisideration for which
is determined or approved by the Central Government or the Reserve Bank of India;

(iv) such income has arisen from the compensation or considerati@udh transfer received by suc
assessee on or after the 1st day of April, 2004.

Explanation—For the purposes of this clause, the expression “compensation or cat@deancludes the
compensation or con-sideration enhanced or further enhanced by any court, Tribunal or other authori

38) any income arising from the transfer of a long-term capital,dssieiy an equity share in a company or a u
of an equity oriented fund where—

(@ the transaction of sale of such equity share or unit iseghieto on or after the date on which Chapt
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VIl of the Finance (No. 2) Act, 2004 comes into force; and
(b) such transaction is chargeable to securities transaction tax under that Chapter
8—7[Provided that the income by way of long-term capital gain of a comphail Be taken into account ir
computing the book profit and income-tax payable usdetion 115J8
Explanatior—For the purposes of this clause, “equity oriented fund” means a fund—
() where the investible funds are invested by way of equity siradesmestic companies to the extent
more than@[sixty-five] per cent of the total proceeds of such fund; and
(i) which has been set up under a scheme of a Mutual Fund specified under28ajse (

Provided that the percentage of equity shareholding of the fund shall be computed with referdrecartnual
average of the monthly averages of the opening and closing figures;]

@[(39) any specified income, arising from any international sportingtelveld in India, to the person or persor
notified® by the Central Government in the Official Gazette, if such international sporéng-e
(@ is approved by the international body regulating the international sport relating to sath eve
(b) has participation by more than two countries;

© is notified® by the Central Government in the Official Gazette for the purposes of this clause.

Explanation—For the purposes of this clause, “the specified income” meamsci@e, of the nature and tc
the extent, arising from the international sporting event, whiclCedgral Government may not%%in this
behalf;

@0) any income of any subsidiary company by way of grant or otherwise receaveaifriIndian company, beinc
its holding company engaged in the business of generation or tsgimenor distribution of power if receip
of such income is for settlement of dues in connection with réwmtisn or revival of an existing busines
of power generation:

Provided that the provisions of this clause shall apply if reconstructioewval of any existing business o
power generation is by way of transfer of such business tatienl company notified under sub-clauag (
of clause ¥) of sub-section (4) afection 80-1A

@1) any income arising from transfer of a capital asset, mingsset of an undertaking engaged in the busir
of generation or transmission or distribution of power where saatsfer is effected on or before the 31
day of March, 2006, to the Indian company notified under sub-clalsé ¢lause ) of sub-section (4) of
section 80-IA]

9fl[(42) any specified income arising to a body or authority which—

(@ has been established or constituted or appointed under a dreatyagreement entered into by tf
Central Government with two or more countries or a convention signed by the Central Governmer

(b) is established or constituted or appointed not for the purposes of profit;

(©) is notified by the Central Government in the Official GaZétter the purposes of this clause.
Explanation—For the purposes of this clause, “specified income” means the énadrthe nature and to the

extent, arising to the body or authority referred to in this clause, which the Cemteah@ent may noti\%?
in this behalf;]

9f3[(43) any amount received by an individual as a loan, either in Eumpor in instalment, in a transaction c
reverse mortgage referred to in clausd)(of section 47

9—4[(44) any income received by any person for, or on behalf of, the M&wion System Trust established on t
27th day of February, 2008 under the provisions of the Indian Trusts Act, 1882 (2 of 1882);]

%a[(45) any allowance or perquisite, as may be notified by the Central Govermmtg Official Gazette in this
behalf, paid to the Chairman or a retired Chairman or any other membegtired member of the Union
Public Service Commissidn;

%b[(46) any specified income arising to a body or authority or Board or Tru€anmission (by whatever nam
called) which—

@ has been established or constituted by or under a Central, Stewincial Act, or constituted by the
Central Government or a State Government, with the object of regutatiagministering any activity
for the benefit of the general public;

(b) is not engaged in any commercial activity; and
(© is notified by the Central Government in the Official Gazette for the purposes datlss.
Explanatior—For the purposes of this clause, “specified income” means the income, of the natuvelznd
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